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Mountain Adventure Property Investments, LLC
120 West Broadway
Altus, Oklahoma 73521-3802

MEMORANDUM OF UNDERSTANDING

To: Members of Private Consulting Group ("PCG")

From: Mountain Adventure Property Investments, LLC ("MAPI")

Re: Mt. Harris Lot Sale

This Memorandum of Understanding ("MOU") confirms our agreement with

respect to the sale and financing of lots 1-11, 13-15, 18, 29, 30, and 36-40 in the M.

Harris

at Grassy Creek Subdivision, Routt County, CO (the "Lots") which, subject to

prior sale, are available for purchase by the undersigned members of PCG ("Purchasers”).

L.

Each Purchaser will purchase from MAPI, or its assigns, one of the Lots for
which Purchaser will make a down payment of $ 70,000, execute a note and decd
of trust to the lending bank ("Bank") for 80% of the purchase price and MAPI

- will carry the balance of the purchase price at the same term and interest as the

193113v1

Bank loan and will take a second deed of trust. The Bank loan will be on a 30
year amortization with a 36 month balloon payment with a fixed interest rate at
prime, as published in The Wall Street Journal, plus one point.

MAPI will make all principal and interest payments on both the bank and MAPI
loans for each of the lots until the sale of the lot or reconveyance to the Purchaser.

Fach Purchaser will convey the Lot purchased by such Purchaser to a newly
formed Colorado limited Hability company ("Newco") in exchange for an equal
equity interest in Newco. The conveyance will be subject to the Bank and MAPI
loans and deeds of trust. Newco will hold title to the Lots and be responsible for
property taxes umtil the lots are sold. MAPI will market the Lots for no
commission to Newco and may engage brokers at usual and customary
commissions. With respect to any Lot that is not sold within 18 months after
purchase by a Purchaser, the Purchaser of the Lot will have the option to buy such
Lot from Newco at fair market value.

No distributions will be made from MAPI to MAPT Members, except distributions
as a return of capital to Members whose capital accounts exceed their prorata
share of all capital accounts, until all lots owned by Newco are sold and ali Bank
debt is retired, without the express written consent of Newco.

MAPI's note will be non-recourse. In addition, the note is only repaid if Newco
receives at least two times their original down payment plus an amount equal to




7.

the interest payments paid by MAPI plus any taxes or expenses incurred by
Newco on the Bank and MAPI debt. For example, let's assume a Lot is purchased
for $700,000 with $70,000 down by Purchaser, and is financed with a first of
$560,000 with the Bank and a second to MAPI of $70,000. Further assume, the
lot is then sold approximately 18 months later, and during that time, interest
payments {on both loans) of $80,000, along with $10,000 of principal payments
(on the Bank loan), was paid by MAPI. In addition, let's assume Newco paid
$1,000 in property taxes. The distribution would be as follows: the first
$550,000 of sales proceeds would go to the bank, the next $140,000 (two times
original down payment), plus $80,000 interest, plus $1000 taxes for a total of
$221,000 will be paid to Newco. The next $70,000, representing the original
MAPI debt, plus $10,000 pringipal pay down to the bank for a total of $80,000
will be paid to MAPL. Any excess net sales proceeds will go to Newco.

Newco may sell each Lot at no less than an amount that will net to Newco at least
two times the Purchaser's original down payment. All gain from the sale of Lots
will be distributed equally to the members of Newco.

Newco will be dissolved upon the sale or withdrawal of all Lots.

Zy%
This MOU is executed as of the 7 — day of November, 2006, by the undersigned
and is intended to be a legally binding agreement.

Mountain Adventure Property Investments,

LLC, a Colorado limited Liability company
By: ’ W%——

F. Don Anderson, Manager

Purchasers:
[Please sign above, and print name bhelow, signature line.]

193113vl




DISBURSEMENTS SUMMARY / BALANCE SHEET I

Borrower: PAUL H. DOUGHTY
Seller: MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited liability com
Lender: VECTRA BANK COLORADQ, NA
Settlement Agent; JONATHAN MELVIN, ESQ.
{970)879-3003
Place of Settlement: 443 Oak Street, P.O. Box 3300
Steamboeat Springs, CO 80477
Settlement Date: March 1, 2007
Disbursement Date; March 5, 2007
Property Location: RCR 27
Hayden, CC 81638
Routt County, Colorado
138 GRASSY CREEK-MT HARRIS
Routt County, Colorado

INCOMING FUNDS

VECTRA BANK COLCORADO, NA Loan Funding Amount 499 918.47
PAUL H. DOUGHTY 68,263.37
Total Incoming Funds 568,181.84

DISBURSEMENTS

4070 ROUTT COUNTY TREASURER 2008 Property Taxes 82.49
4071 MTN ADVENTURE PROP INVESTMENTS Closing Proceeds 566,316.15
VECTRA BANK COLORADO, NA Loan Closing 0.00
l.oan Crigination Fee 5,056.00 Deducled
Appraisal Fee 250.00 Deducled
Credit Report 13.53 Deducted
Underwriting Fee 350.00 Deducted
Flood Cert Fes 12.00 Deducied
4072 JONATHAN MELVIN, ESQ. Settlement Agents Fees 1,783.20
Setttement or Closing Fee 200.00
Document Preparation 100.00
Title Insurance 1,288.00
Express Fees 40.00
Recording Fees 92.00
State Tax/Stamps 63.20
Number of checks - 3 Total Disbursements 568,181.84

(F4538.PFD/F4538/22)




JONATHAN MELVIN, ESQ.
STATEMENT OF SETTLEMENT FOR SELLERS

PROPERTY ADDRESS: RCR 27, Hayden, CO 81639

PURCHASER/BORROWER(S): PAUL H. DOUGHTY

SELLER(S): MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited liability company
SETTLEMENT DATE: March 1, 2007 DISBURSED: March 1, 2007 PRORATION DATE:March 1, 2007
LEGAL DESCRIPTION:

LOT 38, GRASSY CREEK AT MT. HARRIS FINAL PLAT, Routt County, Colorado

DEBIT CREDIT

Contract Sales Price . 632,000.00
Seller Loan to Buyer ' 64,400.00
County Taxes 01/01/07 o 03/01707 { 20,78 / 385 x 59days) 3.36
2006 Property Taxes ROUTT COUNTY TREASURER 82.49
Settlement or Closing Fee J. Melvin 100.00
Title Insurance Premium FIRST AMERICAN TITLE/J. Melvin | 1,098.00
Sublotals ' 65,683.85 §32,000.00
Balance Due TO Seller 568,316.15
TOTALS 632,000.00 632,000.00
The above figures do not include sales or use taxes on personal property

APPROVED and ACCEPTED
SELLER(S): ESCROW AGENT:
MOUN. RE PROPERTY :
lNIVESTM

By; ‘*-(r’ |
Rogé(A Jd{lnson I, Manager




Page 9 ot'17

ar

o ww*mmwwﬂmn‘nx (LT

271
' R \ O \/‘\z'\"f N ./\/ / \/ \/ /\/ ./‘
/ - '/\/ 2 {/\ ,.".. A /-‘/.,\/.,\ \\ \ A ,"\/\‘s/’l\‘/k\/i.\

YL \'."\l‘\/\\/. AR / g
R B AN ANV ANV, \M AP, l., e 4

|

"/
~
“
N
-
\.
4
\.
o
b
]
d
oy
\
g
\.
/_
™~
Pa
\.
/_
\-
)
/
\-
-
*\-
f
)
7
v
-
~ 4]
=
‘\T
L
\.
/,
\4
7
i
]
i~
'
e
]
I8
7
~
./
N
v
\.
“
\
M
~
/.
\
-
~]
A
N
2

."-T."J

-~

BRSEGECCS RN
Tl

NN }’f’f}_‘f-‘x‘//:\é, ‘ff 120 W BROADVIAY ST, .7 °

0510, ALTUS, OK 7aset N

e
-0

f "\. A S
. A ,\‘/\\f§‘
N SANGN

FARY

-

,.
=
Y
-~
W
SN
Paee
~ \"‘
-~

N
-

o

: m noﬂu.;.uocurlnx a ‘. ,\U \ A
[/ ECTRA T MR AN NARY
zissasscamm SUITE 30 ’ \ ; ‘\./\\/ a0
’QLOl.\DD STEAMBQAT SORAGS. 0O 831 / /- .\
A ACCOUNTINECA AN RN
i

NP YTV AN ,\{,\\//\\/\( /,\\\;,:\:
\
5

{@4{ o ' é i . -”, "’/\:(.\ 'I‘./,‘,l/'\e WANVE \/,\g
NN “'UDNUWH' L0200 BLDDIE?E{E"' \\;f,w/,\»/f\\’“"DUDEBEEH?.t‘;
umw

%MM&&&WE&;& ﬁmﬁz&mﬂmf%a*umwﬁm

T . . \
0520-0027-8 .
' ENT=4123 TRC=4160~ -
Mded? & Eﬁéﬁﬂﬁﬁ?jg' ]
: ETTPHrL BANE

Foe .
K W

PIS, T L2 $r L_E..u.

FEI118C $4ASAT d/4/ 2R/

LI PR
RI’EF.‘ETL%TUZ]ESEEJ(

P

Date:04/05/07 Sequence Num;34123036 Account:4810016792 Serial; 1037 Amount:$68,263.37 Dep Seq#:-

https://afs.cs.zionsbank.com/scripts/afs/afsweb/AfsWeb.dl17Process?_application=eVisio... 10/24/2007




© Gmail - FW: Re-Imbursement for Mt, Harris lot purchase Page 1 of 2

é Bill Grissom <grissom.bill@gmail.com>
5

'EC‘.E?;{ g

FW: Re-Imbursement for Mt. Harris lot purchase

4 messages

F Don Anderson <dona32949@gmail.com> Sat, Mar 17, 2007 at 7:50 PM
To: Bill Grissom <grissom.bill@gmail.com>

F Don Anderson
Cell: 580-471-3649
Email: dona32949@gmail.com

—————— Forwarded Message

From: Paul Doughty <pauldoughty@cableone.net>
Date: Sat, 17 Mar 2007 20:22:52 -0500

To: Don Gmail <dona32949@gmail.com:>

Ce: <phd@fsbaltus.com>

Subject: Re-Imbursement for Mt. Harris lot purchase

Do

| do not have any of the closing documents on my personal purchase of lot 38 at Mt. Harris with Vectra Bank.

Can you send me what you have when you have a chance?
Also, | am attaching the check that | used to purchase the equity portion of the lot ($69,263.27). Can you issue
me a check for this from MAPI and also send me the loan agreement or whatever | need to have for the 10%

equity piece as with the PCG group?

Pau!

—————— End of Forwarded Message

@ Paul Doughty check to purchase Mt. Harris Lot March 2007.pdf
40K

Sun, Mar 18, 2007 at 1:37 PM

Bill Grissom <grissom.bii@gmail.com>
To: F Don Anderson <dona32849@gmail.com>

| will issue check and see what | have, but Paul and Lot 38 doesn't seem to ring any bells with my filing
system. This is a second lot | believe that | have received nothing from Melvin on.

[Quoted text hidden}

Sun, Mar 18, 2007 at 2:26 PM

F Don Anderson <dona32949@gmail.com>
To: Bill Grissom <grissom.bill@gmail.conm>

BHI - that may be. This is a lot that closed about one week ago. Roger probably has a full set of docs.

On 3/18/07 1:37 PM, "Bill Grissom" <grissom.bill@gmail.com> wrote:

I will issue check and see what I have, but Paul and Lot 38 doesn't seem to ring any bells

http://mail.google.com/mail/?ik=e244 1 4face&view=pt&th=11166¢11999de1e7&search=q... 8/13/2007




- Gmail - FW: Re-Imbursement for Mt. Harris lot purchase Page 2 of 2

with my filing system. This is a second [ot I believe that I have received nothing from Melvin
on.

On 3/17/07, E Don Anderson <dona32%49@gmail.com> wrote:

F Don Anderson
Cell: 580-471-3649
Emall: dona32949@gmail,com

Sun, Mar 18, 2007 at 3:09 PM

Bill Grissom <grissom.hill@gmail.com>
To: F Don Anderson <dona32848@gmail.com>

thanks, will get them.
[Qucted text hidden]

hitp://mail.google.com/mail/7ik=e244 14face&view=pt&th=11166e11999dele7&search=q... 8/13/2007




Transaction History: Transaction Records

Type: Check

Page 1 of 1
{2 te

Quastions about this transaction?
'  Conlact Customer Service

PAUL H, BOUGHTY ELMTRADE 1009
5 e T4 2
Account: BROKERAGE ACCOUNT - 1383  ARs.otmm b F=2-07 e

Pote Lot Gote Bash of Al 58 a0z

/
. Kiﬂé ﬁ:ﬁé/ ?%WIW 7405 é;pq/w/ft{ﬂé 7%‘?‘!'/' .?,l‘:(’o;li?
Date posted: 03/05/2007 ETRdEe bart! Merres va Z

f =

fer :Pu'hr‘n‘bﬂ capliont C‘éadf ;‘m/’%ﬂ:—

Amount: $68,263.37 056075573 ENG96L3A3®i00L ~OUOGSE EBEHT."\

Description: CHECK # 1001

Paid To:
Category: Unassigned

(eptona) - Select a category to assign |
Assion multiple categories | Create cateqory | Create subcategory

Memo: (optional; Max 100 chars)

| CLEAR ] | save ]

hitps://us.etrade.com/e/t/accounts/txnrecord? Activityld=7064100339201&DbNumber=0&...

3/17/2007




DISBURSEMENTS SUMMARY / BALANCE SHEET I

Borrower: GLOBAL INDUSTRIAL MANAGEMENT, LLC, an Oklahoma limited liability company
Seller: MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited liability com
Lender: FIRST STATE BANK OF ALTUS

Settlement Agent: JONATHAN MELVIN, ESQ.

(970)879-3003
Place of Settlement: 443 Oak Street, P.O. Box 3300
Steamboat Springs, CO 80477
Seftlement Date: October 18, 2006

Property Location: 15325 Talon Ridge Drive
Hayden, CO 81639
Routt County, Colorado
L23 GRASSY CREEK-MT HARRIS
Routt County, Colorado

INCOMING FUNDS

FIRST STATE BANK OF ALTUS Loan Funding Amount 580,000.00
GLOBAL INDUSTRIAL MANAGEMENT, LLC, an Oklahoma limited liahility company 145,335.58
Total Incoming Funds 725,335.58
DISBURSEMENTS
3931 JONATHAN MELVIN, ESQ. TRUST ACCOUN" Balance Due on Lots 22 & 23 510,000.00
3932 JONATHAN MELVIN, ESQ. Settlement Agents Fees 1,623.50
Settlement or Closing Fee 150.00
Bocument Preparation 50.00
Title Insurance 1,304.00
Recording Fees 47.00
State Tax/Stamps 72.50
3833 MOUNTAIN ADVENTURE PROPERTY INVES parfial sale proceeds 145,335.58
Closing Proceeds 213,712.08
Flex Check Adjustment -68,376.50
3934 MOUNTAIN ADVENTURE PROPERTY INVES partial sale proceeds 68,376.50
Flex Check Adjustment 68,376.50
Number of checks - 4 Total Dishursements 725,335.58

(F4523-3.PFD/F4523/3/17)




JONATHAN MELVIN, ESQ,
STATEMENT OF SETTLEMENT FOR SELLERS

PROPERTY ADDRESS: 15325 Talon Ridge Drive, Hayden, CO 81639
PURCHASER/BORROWER(S): GLOBAL INDUSTRIAL MANAGEMENT, LLC, an Oklahoma limited liability company
SELLER(S): MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited lia.bility company
SETTLEMENT DATE: October 31, 2006 DISBURSED: October 31, 2006 PRORATION DATE: October 31, 2006
LEGAL DESCRIPTION:

LOT 23, GRASSY CREEK AT MT. HARRIS FINAL PLAT, Rouit County, Colorado

DEBIT CREDIT

Contract Sales Price ' 725,000.00
County Taxes 01/01/06 o 10/31/06 | 10.75 / 365 x 303 days) 8.92

Seillement or Closing Fee J. Melvin 75.00

Title Insurance Premium FIRST AMERICAN TITLEA. Melvin | 1,204.00

Balance Due on Lots 22 & 23 JONATHAN MELVIN, ESQ:. TRUST ACC 510,000.00

[ [

Subfotats 511,287.92 725,000.00
Balance Bue TO Seller : 213,712.08

TOTALS 725,000,080 725,000.00
The above figures do not include sales or use taxes on personal property

APPROVED and ACCEPTED

SELLER(S): ESCROW AGENT:
MOUNTAIN ADVENTURE PROPERTY D

INVESTMENTS, LLC, a Colorado limited ~J0 N MELVIN, ESQ.
Ilabihty compan
gé (Y] T
il

Y/?\MPP%VALLEY HOMES & LAND

F Don Anderson, Manager




Page 4 of 6

[proxexavaxoxoxommavae LIy ML TTTIT £i7 T AN TE R TV 8 O TITITY o A OX A ASDS AR ONL
ﬁi'fz mnymzc: '
" DATE L“,_.#
& DY Elopre Twa /%u/‘ Lec 1% 45 335;@
gl 4?/&‘55?7%/ /{U‘f%(/fﬁ/vo hres 7%/"’/? Fre Vo : ' DOLLARS B 5

HATIONAL ASSOCIATION

VECTRABANK SteRck: Camms

UoREPQ SIEA\‘B-K SPRHCS CQ a.ll?
1 RFOOCRESFORSE A2 ELE 1250 WWLW %‘q

o Mﬁm ]

. B .EDEDDHSUMBLDD&E?QE"‘ ' .

GUARGIAN W SAPITY

- 2o
193¢ uf"199
El(f 9691 TRC:4e F’f I

AIDINEAS N SO B RGEREY
PRARLIRE 1328768 111060938
T L
m%ﬁmw ﬁ%ﬁ 0w 2hen .

Date:10/20/06 Sequence Num:34134242 Account:4810016792 Serial:- Amount:$145,335.58 Bep Seq#:-
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‘ DISBURSEMENTS SUMMARY / BALANCE SHEET I

Borrower: JOE L. LEVERETT
Seller: MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited liability com
Lender: FIRST STATE BANK OF ALTUS

Settiement Agent: JONATHAN MELVIN, ESQ.

(970)879-3003
Place of Settlement: 443 Oak Street, P.O. Box 3300
Steamboat Springs, CO 80477
Settlement Date! January 16, 2007

Property Location: 37125 Grassy Creek Lane
Steamboat Springs, CO 80487
Routt County, Colorado
.35, MT HARRIS-GRASSY CREEK
Routt County, Coloradoe

INCOMING FUNDS

FIRST STATE BANK OF ALTUS Lean Funding Amount 540,000.00
JOE L. LEVERETT 70,000.00
Total Incoming Funds 810,600.00

DISBURSEMENTS

4031 ROUTT COUNTY TREASURER 2006 Property Taxes 17.24
4032 MOUNTAIN ADVENTURE PROPERTY Closing Proceeds 608,204.86
4033 JONATHAN MELVIN, ESQ. Settlerent Agents Fees 1,777.90
Settlement or Closing Fee 200.00
Document Preparation 150.00
Title Insurance 1,252.00
Express Fees 20.00
Recording Fees 88.00
State Tax/Stamps 67.90
Numbhber of checks - 3 Total Disbursements 610,000.00

(F4535-3 PFD/F4535/3/12)




JONATHAN MELVIN, ESQ.
STATEMENT OF SETTLEMENT FOR SELLERS

PROPERTY ADDRESS: 37125 Grassy Creek Lane, Steamboat Springs, CO 80487
PURCHASER/BORROWER(S): JOE L. LEVERETT
SELLER(S): MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited liability company
SETTLEMENT DATE: January 18, 2007 DISBURSED: January 16, 2007 PRORATION DATE: January 16, 2007
LEGAL DESCRIPTION:

LOT 35, GRASSY CREEK AT MT HARRIS FINAL PLAT, Routt County, Colorado

BEBIT CREDIT

Contract Sales Price ' 679,000.00
Seller Loan to Buyer ) 69,405.19
County Taxes 01/01/07 o O1/16/07 ( 17.23 / 385 x 15days) 0.71
2006 Property Taxes ROUTT COUNTY TREASURER 17.24
Settlement or Closing Fee J. Melvin 200.00
Title Insurance Premium FIRST AMERICAN TITLEIJ Melvm 1,152.00
Express Feas J. Melvin 20.00
Subtotals ' 70,795.14 679,000.00
Balance Due TO Seller 608,204.86
TOTALS 679,000.00 679,000.00
The above figures do not Include salas or use taxes on psrsonal propery

APPROVED and ACCEPTED
SELLER(S): ESCROW AGENT:
MOUNTAIN ADVENTYRE PROPERTY Y S~
INVESTMENTS, J&C, tVlN ESQ.

a?e!ﬁrad I{i\,m
BY“*“— \} ‘
RogeRA. Jcﬁmson N, Manager

ﬁ- liability company

YAMF\(\ VAULEY HOMES ﬁr
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( DISBURSEMENTS SUMMARY / BALANCE SHEET I

Borrower:

Seller:

Lender:
Seftlement Agent:

Place of Settlement:
Settlement Date:

Disbursement Date:
Property Location:

THE CROW FAMILY LIMITED PARTNERSHIP, a Nevada limited partnership

MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited liability com
FIRST STATE BANK OF ALTUS

JONATHAN MELVIN, ESQ.

{970)879-3003

443 Oak Street, P.O. Box 3300

Steamboat Springs, CO 80477

October 30, 2006

October 31, 2006

Hayden, CO 81839

Routt County, Colorado
L11+37+39 GRASSY CREEK
Routt County, Colorado

INCOMING FUNDS

FIRST STATE BANK OF ALTUS Loan Funding Amount 1,665,920.00
THE CROW FAMILY LIMITED PARTNERSHIP, a Nevada limited partnership 210,000.00
Total Incoming Funds 1,775,920.00
DISBURSEMENTS
W PEOPLES NATIONAL BANK Payoff of first Mortgage 1,772,475.26
3954 JONATHAN MELVIN, ESQ. Seftlement Agents Fees 3,444.74
Settlement or Closing Fee 150.00
Document Preparation 200.00
Title Insurance 2,765.00
Express Fees 40.00
Recording Fees 94.00
State Tax/Stamps 195.74
Number of checks - 1 Total Disbursements 1,775,920.00

{F4511.PFD/F4511/35)




JONATHAN MELVIN, ESQ.
STATEMENT OF SETTLEMENT FOR SELLERS

PROPERTY ADDRESS: , Hayden, CO- 81639

PURCHASER/BORROWER(S): THE CROW FAMILY LIMITED PARTNERSHIP, a Nevada limited partnership
SELLER(S): MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Coforado limited liability company
SETTLEMENT DATE: October 30, 2006 DISBURSED: QOctober 30, 2005 PRORATION DATE: October 30, 2008
LEGAL DESCRIFPTION:

LOT 11, LOT 37, and LOT 39, GRASSY CREEK AT MT. HARRIS FINAL PLAT,
Routt County, Colorado

DEBIT CREDIT

Confract Sales Price ' 1,957,400.00
Payoif of first mortgage PEOPLES NATIONAL BANK 1,772,475.26
Seller Loan to Buyer 181,480.00
Selter Closing Credit to Buyer 761.53
County Taxes 01/01/06 4o 10/30/06 ¢ 5223 / 365 x 302 days) 43.21
Settlement or Closing Fee J, Melvin 75.00
Title Insurance Premium FIRST AMERICAN TITLEAL Melvin | 2,565.00
Subtotals 1,857,400.60 1,957,400.00
The above figures do not include sales or use taxes on personal property

APPROVED and ACCEPTED
SELLER(S): . ESCROW AGENT:
MOUNTAIN ADVENTURE PROPERTY 2le DI
INVESTMENTS, LLC, JONATHAN MELVIN, ESQ.
a Colorado limited liability company
By: YAMPA VALLEY HOMES & LAND

. Don Anderson, Manager
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l DISBURSEMENTS SUMMARY / BALANCE SHEET I

Borrower: C. JOSEPH RAMOS

Sefler: MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited liability com

Lender: FIRST STATE BANK OF ALTUS
Settlement Agent: JONATHAN MELVIN, ESQ.
(870)879-3003
Place of Settlement: 443 Qak Street, P.O. Box 3300
Steamboat Springs, CO 80477
Settlement Date: November 2, 2008
Dishursement Date: November 7, 2008
Property Location: 38125 Painted Rock Way
Steamboat Springs, CO 80487
Routt County, Colorado
L. 1, GRASSY CREEK-MT. HARRIS
Routt County, Colorado

INCOMING FUNDS

FIRST STATE BANK OF ALTUS Loan Funding Amount 562,400.00
C. JOSEPH RAMOS ___70,000.00
Total Incoming Funds £32,400.00
DISBURSEMENTS
3971 MTIN ADVENTURE PROP INVESTMENTS Closing Proceeds 630,562.70
3972 JONATHAN MELVIN, ESQ. Setflernent Agents Fees 1,837.30
Settlement or Closing Fee 150.00
Document Preparation 150.00
Title insurance 1,379.00
Recording Fees 88.00
State Tax/Stamps 70.30
Number of checks - 2 Total Dishursements 632,400.00

(F4501-2.PFD/F4501/2/17)




JONATHAN MELVIN, ESQ.
STATEMENT OF SETTLEMENT FOR SELLERS

PROPERTY ADDRESS: 38125 Painted Rock Way, Steamboat Springs, CO 80487
PURCHASER/BORROWER(S): C. JOSEPH RAMOS

SELLER(S): MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited liability company
SETTLEMENT DATE: November 2, 2006 DISBURSED: November 2, 2006 PRORATION DATE:November 2, 2006

LEGAL DESCRIPTION:
LOT 1, GRASSY CREEK AT MT. HARRIS FINAL PLAT, Routt County, Colorado

DEBIT CREDIT

Contract Salas Price 703,000.00
Seller Loan to Buyer 70,600.00
Seller Closing Credit to Buyer 571.32
County Taxes 01/01/06 o 11/02/06 ¢ 14,34 ] 365 x 305days) 11,08
Settlement or Closing Fee J. Melvin . 75.00
Title Insurance Premium FIRST AMERICAN TITLEAL Melvin | 1,178.00
Subtlotals ‘ 72,437.30 703,000.00
Balance Due TO Seller 630,562.70
TOTALS 703,000.00 703,000.00
The above figures do not include sales or use taxes on personal property

APPROVED and ACCEPTED
SELLER(S): ESCROW AGENT:
MOUNTAIN ADVENTURE PROPERTY 2o Do
INVESTMENTS, LLC, JONATHAN MELVIN, ESQ.

a Colorado limited liability company

Byswwfm&—a YAMPA VALLEY HOMES & LAND

F. Don Anderson, Manager




DISBURSEMENTS SUMMARY / BALANCE SHEET I

Borrower: C. JOSEPH RAMOS

Seller: MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited liability com

Lender: FIRST STATE BANK OF ALTUS
Settlement Agent: JONATHAN MELVIN, ESQ.
(970)879-3003
Place of Settlement: 443 Oak Street, P.O. Box 3300
Steamboat Springs, CO 80477
Settlement Date: November 2, 2006
Dishursement Date: November 7, 2006
Property Location: 37700 Heron Springs Lane
Steamboat Springs, CO 80487
Routt County, Colorado
L40 GRASSY CREEK-MT HARRIS
Routt County, Colorado

INCOMING FUNDS

FIRST STATE BANK OF ALTUS Loan Funding Amount 534,240.00
C. JOSEPH RAMOS 70,000.00
Total Incoming Funds 604,240,00
DISBURSEMENTS
3973 MTN ADVENTURE PROP INVESTMENTS Closing Proceeds 602,637.22
3974 JONATHAN MELVIN, ESQ. Setflement Agents Fees 1,602.78
Settlement or Closing Fee 150.00
Document Preparation 100.00
Title Insurance 1,238.00
Recording Fees 47.00
State Tax/Stamps 66.78
Number of checks - 2 Total Dishursements 604,240.00

(F4540.PFD/F4540/22)




JONATHAN MELVIN, ESQ.
STATEMENT OF SETTLEMENT FOR SELLERS

PRCPERTY ADDRESS: 37700 Heron Springs l.ane, Steamboat Springs, CO 80487
PURCHASER/BORROWER(S): C. JOSEPH RAMOS
SELLER(S): MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited liability company
SETTLEMENT DATE: November 2, 2006 DISBURSED: November 2, 2006 FRORATION DATE: November 2, 2006
LEGAL DESCRIPTION:

LOT 40, GRASSY CREEK AT MT. HARRIS FINAL PLAT, Rouit County, Colorado

DEBIT CREDIT

Confract Sales Price ) 667,800.00
Seller Loan lo Buyer ; 63,560.00
Seller Closing Credit to Buyer 371.24
County Taxes 01/01/08 1o 11/02/06 { 20997 365 x 305days) 17.54
Settlement or Closing Fee J. Melvin 75.00
Title Insurance Premium FIRST AMERICAN TITLE/. Melvin ; 1,139.00
Subtotals . 65,162.78 667,800.00
Balance Due TO Seller 602,637.22
TOTALS 667,800.00 667,800.00
The abovs figures do not include sales or use taxes on personal property

APPROVED and ACCEPTED
SELLER(SY: ESCROW AGENT:
MOUNTAIN ADVENTURE PROPERTY Rl DISe
INVESTMENTS, LLC, JONATHAN MELVIN, ESQ.

olorado limited liability company

a Colo
=27 .
By: %;Vzéw}%_ﬂ YAMPA VALLEY HOMES & LAND

F. Don Anderson, Manager
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i DISBURSEMENTS SUMMARY / BALANCE SHEET I

Borrower: EDISN VENTURES, LL.C, an Oklahoma limited liability company
Seller: MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited [iability com
Lender; FIRST STATE BANK OF ALTUS

Settlement Agent: JONATHAN MELVIN, ESQ.

(970)872-3003
Place of Settlement: 443 Qak Street, P.O. Box 3300
Steamboat Springs, CO 80477
Settlement Date: December 29, 20086

Property Location: 14755 Talon Ridge Drive
Steamboat Springs, CO 80487
Routt County, Colorado
.14 GRASSY CREEK-MT HARRIS
Routt County, Colorado

INCOMING FUNDS

FIRST STATE BANK OF ALTUS Loan Funding Amount 511,680.00
EDISN VENTURES, LLC, an Oklahoma limited liability company 70,492 41
Total Incoming Funds 582,172.41
DISBURSEMENTS

4012 MTN ADVENTURE PROP INVESTMENTS Closing Proceeds 580,463.45
4013 JONATHAN MELVIN, ESQ. Settlement Agents Fees 1,708.96

Settlement or Closing Fee 200.00

Document Preparation 150.00

Title Insurance 1,207.00

Recording Fees 88.00

State Tax/Stamps 63.96
Number of checks - 2 Total Disbursements 582,172.41

(F4514 . PFD/F4514/20)




JONATHAN MELVIN, ESQ.
STATEMENT OF SETTLEMENT FOR SELLERS

PROPERTY ADDRESS: 14755 Talon Ridge Drive, Steamboat Springs, CO 80487
PURCHASER/BORROWER(S): EDISN VENTURES, LLC, an Oklahoma limited liability company

SELLER(S): MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited liability company
SETTLEMENT DATE: December 29, 2006 DISBURSED: December 29, 2006  PRORATION DATE:December 29, 2006
LEGAL DESCRIPTION:

LOT 14, GRASSY CREEK AT MT. HARRIS FINAL PLAT, Routt County, Colorada

] DEBIT CREDIT
Contract Sales Price _ - 639,600.00
Selter Loan to Buyer 57,920.00
Counly Taxes 01/01/06 o 12/29/06 { 9.63 / 365 x 362days) 9.55
Seltlement or Closing Fee J. Melvin 100.00
Title Insurance Premium FIRST AMERICAN TITLE/). Melvin | 1,107.00
Subtlotals 59,136.55 6839,600.00
Balance Due TO Seller 580,463.45
TOTALS 639,600.00 63%,600.00
The above figures do not include sales or use taxes on parsonal propedy
APPROVED and ACCEPTED
SELLER(S): ESCROW AGENT
MOUNTAIN. TURE PROPERTY AT
C, JON MELVIN, ESQ.
d liability company
s T . S YA!(APA ‘(/ALLEY HOMES & LAND
Ro#er A‘(Johnson[ i, Manager
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DISBURSEMENTS SUMMARY / BALANCE SHEET

Borrower: WILLIAM C, RAY
Seller: MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited liability com
Lender: FIRST STATE BANK OF ALTUS
Settlement Agent: JONATHAN MELVIN, ESQ.
(970)879-3003
Place of Settlement: 443 Oak Street, P.O. Box 3300
Steamboat Springs, CO 80477
Settlement Date: January 16, 2007
Property Location: 14300 Talon Ridge Drive
Steamboat Springs, CO 80487
Routt County, Colorado
L7 GRASSY CREEK-MT HARRIS
Routt County, Colorado

INCOMING FUNDS

FIRST STATE BANK OF ALTUS Loan Funding Amount . 540,000.00
WILLIAM C. RAY ) 70,000.00
Total Incoming Funds 610,000.00

DISBURSEMENTS

4034 ROUTT COUNTY TREASURER 2006 Property Taxes 14.68
4035 MTN ADVENTURE PROP INVESTMENTS Closing Proceeds 608,207.42
4038 JONATHAN MELVIN, ESQ. Settlement Agents Fees 1,777.90
Settlement or Closing Fee 200.00
Document Preparation 150.00
Title Insurance 1,252.00
Express Fees 20.00
Recording Fees 88.00
State Tax/Stamps 87.90
Number of checks - 3 Total Disbursements 610,000.00

(F4507.PFD/FA507/15)




JONATHAN MELVIN, ESQ.

STATEMENT OF SETTLEMENT FOR SELLERS

PROPERTY ADDRESS: 14300 Talon Ridge Drive, Steamboat Springs, CO 80487
PURCHASER/BORROWER(S): WILLIAM G. RAY
SELLER(S): MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado fimited liabitity company
SETTLEMENT DATE: January 16, 2007 DISBURSED: January 18, 2007

LEGAL DESCRIPTION:

LOT 7, GRASSY CREEK AT MT. HARRIS FINAL PLAT, Routt County, Colorado

PRORATION DATE: January 18, 2007

DEBIT CREDIT
Confract Sales Price 679,000.00
Seller Loan to Buyer 69,405.30
County Taxes 01/01/07 1o O116/07 {1470/ 365 x 15days) 0.60
2006 Property Taxes ROUTT COUNTY TREASURER 1468
Settlement or Closing Fee J. Melvin . . 200.00
Tille Insurance Premium FIRST AMERICAN TITLE/J. Melvin 1.152.00
Express Fees J. Melvin ' 20.00
Subtotals 70,782.58 679,000.00
Balance Due TO Seller 608,207.42
TOTALS 679,000.00 678,000.00
The above figures do not include sales or use taxes on personal property
APPROVED and ACCEPTED

SELLER(S): ESCROW AGENT:

URE PROPERTY Rk DT

JONATHAN MELVIN, ESQ.

s

Réger A\Joh'nson, il, Manager
i

>

YAMPA VALLEY HOMES & LAND
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DISBURSEMENTS SUMMARY / BALANCE SHEET

Borrower: MICHAEL C. CARTER

Seller: MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited liability com

Lender: FIRST STATE BANK OF ALTUS
Settlement Agent: JONATHAN MELVIN, ESQ.
(970)879-3003
Piace of Settlement: 443 Oak Street, P.O. Box 3300
Steamboat Springs, CO 80477
Settlement Date; January 16, 2007
Dishursement Date: January 24, 2007
Property Location: 37700 Whitestone Place
Steamboat Springs, CO 80487
Routt County, Colorado
L5 GRASSY CREEK-MT HARRIS
Routt County, Colorado

INCOMING FUNDS

FIRST STATE BANK OF ALTUS Loan Funding Amount 540,000.00
MICHAEL C. CARTER 70,000.00
Total iIncoming Funds 610,000.00
DISBURSEMENTS

4037 MOUNTAIN ADVENTURE PROPERTY INVES' Partial sale proceeds 70,000.00
4038 ROUTT COUNTY TREASURER 20086 Property Taxes 10.12
4050 MTN ADVENTURE PROP INVESTMENTS Closing Proceeds 538,302.98
4040 JONATHAN MELVIN, ESQ. Settlement Agents Fees 1,688.90

Settlement or Closing Fee 200.00

Document Preparation 100.00

Title tnsurance 1,252.00

Express Fees 20.00

Recording Fees 47.00

Stale Tax/Starmnps 67.90
Number of checks - 4 Total Dishursements 61 0,000.00

(F4505.PFD/F4505/20)




JONATHAN MELVIN, ESQ.
STATEMENT OF SETTLEMENT FOR SELLERS

PROPERTY ADDRESS: 37700 Whitestone Place, Steamboat Springs, CO 80487
PURCHASER/BORROWER(S): MICHAEL C. CARTER
SELLER(S): MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited liability company
SETTLEMENT DATE: January 16, 2007 DISBURSED: January 16, 2007 PRORATION DATE: January 16, 2007
LEGAL DESCRIPTION:

LOT 5, GRASSY CREEK AT MT. HARRIS FINAL PLAT, Routt County, Colorado

BEBIT CREDIT
Contract Sales Price 679,000.00
Seller Loan to Buyer 69,314,30
County Taxes 01/01/07 1o 01/18/07 { 14.70 / 365 x 15days) 0.60
2006 Property Taxes ROUTT COUNTY TREASURER 10.12
Settlement or Closing Fee J. Melvin 200.00
Title Insurance Premium FIRST AMERICAN TITLE/L Malvin 1,152.00
Express Fees J. Melvin 20.00
Pariial sale proceeds MOUNTAIN ADVENTURE PROPERTY il 70,000.00
]
Subtotals 140,697.02 679,000.00
Balance Cue TO Seller 538,302.98
TOTALS 679,000.00 679,000.00

The above figures do not include sales or use taxes on personal property

APPROVED and ACCEPTED

SELLER(S): ESCROW AGENT:

MOUNTAIN ADVENTURE PROPERTY N /( \aﬁuwu—\\
INVESTMENTS, LLC, JON ATHAN MELVIN, ESQ.
a Colorado Ji /mlted liability company A

By: /é' {4/5.«/;__ YAMPA VALLEY HOMES & LAND
RegerA—dommsenH: Manager




l DISBURSEMENTS SUMMARY / BALANCE SHEET I

Borrower: MICHAEL C. CARTER
Seller: MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited liability com
Lender: FIRST STATE BANK OF ALTUS
Settlement Agent: JONATHAN MELVIN, ESQ.
(970)879-3003
Place of Seftlement;: 443 Oak Street, P.O. Box 3300
Steamboat Springs, CO 80477
Settlement Date: January 18, 2007
Disbursement Date: January 24, 2007
Property Location: 37625 Whitestone Place
Steambeat Springs, CO 80487
Routt County, Colorado
L6 GRASSY CREEK-MT HARRIS
Routt County, Colorado

INCOMING FUNDS

FIRST STATE BANK OF ALTUS Loan Funding Amount 540,000.00
MICHAEL C. CARTER 70,000.00
Total Incoming Funds 610,000.00

DISBURSEMENTS

4041 MOUNTAIN ADVENTURE PROPERTY INVES Partial sale proceeds 70,000.00
4042 ROUTT COUNTY TREASURER 2006 Property Taxes 14.64
4043 MTN ADVENTURE PROP INVESTMENTS Closing Proceeds 538,207 .46
4044 JONATHAN MELVIN, ESQ. Seftlement Agents Fees 1,777.90

Settlement or Closing Fee 200.00

Document Preparation 150.00

Title Insurance 1,262.00

Express Fees 20.00

Recording Fees 88.00

State Tax/Stamps 67.90
Number of checks - 4 Total Disbursements 610,000.00

{F4506.PFD/F4506/18)




JONATHAN MELVIN, ESQ.
STATEMENT OF SETTLEMENT FOR SELLERS

PROPERTY ADDRESS: 37625 Whitestone Place, Steamboat Springs, CO 80487
PURCHASER/BORROWER(S): MICHAEL C. CARTER
SELLER(S): MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited liability company

SETTLEMENT DATE: January 16, 2007

LEGAL BPESCRIPTION:

DISBURSED: January 16, 2007

LOT 6, GRASSY CREEK AT MT. HARRIS FINAL PLAT, Routt County, Colorado

PRORATION DATE: January 18, 2007

CREDIT

DEBIT
Contract Sales Price 679,000.00
Seller Loan to Buyer 69,405.30
County Taxes 01/01/07 1o 01116107 ( 14.70 / 365 x 15days) 0.60
2006 Property Taxes ROUTT COUNTY TREASURER 14.64
Settlement or Closing Fee J. Melvin 200.00
Title Insurance Premium FIRST AMERICAN TITLE/J. Melvin 1,152.00
Express Fees J, Malvin 20.00
Partial sale proceeds MOUNTAIN ADVENTURE PROPERTY Il 70,000.00
Subtotals 140,792.54 679,000.00
Balance Due TO Seller 538,207.46
TOTALS 679,000.00 679,000.00

The above figures do not include sales or use taxes on personal property

SELLER(S):

MOUNTAIN ADVENTURE PROPERTY
INVESTMENTS, LLC,
a Colorado limited liability company

By:_ éfwz&w—«

APPROVED and ACCEPTED

ESCROW AGENT:

A el

JorATHAN MELVIN, E3Q.

YAMPA VALLEY HOMES & LAND

Regér-A—JohnsensH Manager

Ml




\ DISBURSEMENTS SUMMARY / BALANCE SHEET I

Borrower: MICHAEL C. CARTER

Seller: MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited liability com
Lender: FIRST STATE BANK OF ALTUS

Settlement Ageni: JONATHAN MELVIN, ESQ.
(970)879-3003

Place of Settlement: 443 Oak Sireet, P.O. Box 3300
Steamboat Springs, CO 80477

Settlement Date: January 16, 2007
Disbursement Date: January 24, 2007
Property Location: 37955 Painted Rock Way

Steamboat Springs, CO 80487

Routt County, Colorado

L15 GRASSY CREEK-MT HARRIS

Routt County, Colorado

INCOMING FUNDS

FIRST STATE BANK OF ALTUS Loan Funding Amount 540,000.00
MICHAEL C. CARTER 70,000.00
Total incoming Funds 610,000.00
DISBURSEMENTS

4045 MOUNTAIN ADVENTURE PROPERTY INVES Partial sale proceeds 70,000.00
40468 ROUTT COUNTY TREASURER 2006 Property Taxes 14.64
4049 MTN ADVENTURE PROP INVESTMENTS Closing Proceeds 538,298.46
4048 JONATHAN MELVIN, ESQ. Settlernent Agents Fees 1,686.90

Settlement or Closing Fee 200.00

Document Preparation 100.00

Title Insurance 1,252.00

Express Fees 20.00

Recording Fees 47.00

State Tax/Stamps 67.90
Number of checks - 4 Total Disbursements 610,000.00

(F4515.PFD/F4515/28)




JONATHAN MELVIN, ESQ.
STATEMENT OF SETTLEMENT FOR SELLERS

PROPERTY ADDRESS: 37955 Painted Rock Way, Steamboat Springs, CO 80487
PURCHASER/BORROWER(S): MICHAEL C. CARTER
SELLER(S): MOUNTAIN ADVENTURE PROPERTY INVESTMENTS, LLC, a Colorado limited lability company
SETTLEMENT DATE: January 18, 2007 DiSBURSED: January 16, 2007 PRORATION DATE; January 16, 2007
LEGAL DESCRIPTION: |

LOT 15, GRASSY CREEK AT MT. HARRIS FINAL PLAT, Routt County, Colorado

DEBIT CREDIT
Contract Sales Price 679.060.00
Seller Loan to Buyer . 59,314.30
County Taxes 010107 1o 011607 ( 1470/ 365 x 15days) 0.60
2006 Property Taxes ROUTT COUNTY TREASURER 14.64
Settlement or Closing Fee J. Melvin 200.00
Title Insurance Premium FIRST AMERICAN TITLE/N. Melvin 1,152.00
Express Fees J. Melvin 20.00
Partial sale proceeds MOUNTAIN ADVENTURE PROPERTY If 70,000.00
Subtotals 140,701.54 679,000.00
Balance Due TCO Seller 538,298.46
TOTALS 679,000.00 679,000.00
The above figures do not include sales or use taxes on persanal property
APPROVED and ACCEPTED
SELLER(S): ESCROW AGENT: /‘ :
) 7
MOUNTAIN ADVENTURE PROPERTY %ﬂih—f—\ /&R_
INVESTMENTS, LLC, JON@THAN MELVIN, ESQ.
a Colora}o limjted liability company .

By: /7 il YAMPA VALLEY HOMES & LAND
RogerArJoRtsor—H Manager
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M.A.PI, LLC
120 W BROADWAY ST.
ALTUS, OK 72521
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